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Draw neat diagrams wherever necessary.

SECTION “A”
Define Economics. Explain its scope and importance.
Define project. Explain types of agricultural projects.

State an.d explain law of demand with suitable demand curve with extension and
contraction of demand curve.

Explain the concept of National Income.

What is consumption? Explain types and importance of consumption.
Explain the kind of goods with suitable example.

State and explain law of supply with suitable supply curve.

Write short notes. (Any Two)

a) Standard of living

b) Price elasticity of demand

c) Market efficiency

Enlist factors of production. Explain in detail land.

Define market. Explain briefly different classification of market.

SECTION “B”

Fill in the blanks.

1) Economics 1s science.
2) The Bhakradamis wealth.

3) The expenditure on increases as income increases.
4) Airis goods.
5) Wants, efforts and

6) express value in terms of money.
7) Consumer surplus is measured as

8) Want satisfying capacity of goods is

form the subject matter of economics.
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1) The const
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2) There can be general rise or general fall in value of a commodity
n based on demand and supply forces.

3) Price determinatio

4) All wealth is moncy but all money i not wealth.

5) Price measurcs marginal uti lity.
s more compared to extension of demand
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