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Note: 1. Solve ANY EIGHT questions from SECTION ‘A’.

2, All questions from SECTION ‘B’ arc compulsory.

3. All questions carry equal marks.

4. _Draw neat diagram wherever necessary. S P

SECTION ‘A’
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Q.11

Q.12

Define Price spread. State the imporlance of prices.
Explain the main features of monopoly market.

Comment on fluctuation in agricultural prices.

Comment on seasonal, cyclical and irregular movements in prices.

Comment on types of index number with its construction steps.

Enlist the types of inflation and describe general price level.

Enlist determinants of minimum support price factor.

Write down the function of the Commission on Agricultural Cost and Prices.
Explain administered prices with example.

Write short notes on (Any Two):

a) New initiative of Gol with respect to Support Prices

b) Issues of Sugarcane Pricing Policy of Gol and State Government

c) Market Intervention Scheme of State Government in respect of fruits and vegetables

SECTION ‘B’
Define the following terms:
1) Future price 2) Inflation
3) Index number 4) Minimum support price
5) Levy price 6) Administered price
7) Perfect competition 8) Oligopoly market
State True or False:

1) MSP is computed on the basis of the recommendation made by the Commission on
Agricultural Cost and Prices (CACP).

2) Index number is one of the most used statistical tools in Economics.

3) Demand is a relative concept.

4) FRP is the price declared by the government, which mills are legally bound to pay to
farmer for the cane procured from them.

5) Price is the only determinant of demand.

6) The demand for durable goods is relatively elastic, e.g. furniture.

7) Supply is a relative concept.

8) The full form of FHP is Fruit harvest price.
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