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Note: 1. Solve ANY EIGIT questions from SECTION ‘A’, N

1

2. All questions from SECTION ‘B* are compulsory.
3. All questions carry equal marks.

4. Draw neat diagram wherever necessary.

SECTION ‘A’

Q.1 Define International Trade. Write the differences between internal trade and international
trade.

Q.2 Explain the theory of absolute cost advantage with suitable example.
Q.3 What is Protectionism? Explain the types of protectionism.
Q.4  What is Balance of Trade and Balance of Payment? Give the differences between them.
Q.5  Define Foreign Exchange. Enlist and explain types of foreign exchange rate.
Q.6  Discuss the World Trade Organization with its structure and functions.
Q.7  Discuss the India’s Foreign Trade Policy.
Q.8  What is Foreign exchange market? Enlist and explain the functions of it.
Q.9 Discuss in detail about APEDA and MPEDA.
Q.10 Write short notes on (Any Two):
a) Advantages of International Trade = b) Terms of Trade (TOT) c) Export houses

SECTION ‘B’

Q.11 Expand the following abbreviations:

1) WHO 2) SPS 3) EXIM 4) FTP
5)FAO 6) GATT 7) MPEDA 8) FTA
Q.12 Do as directed:
1) is trade that involves buying and selling taking place between two parties
which are located within the political and geographical boundaries of a country.
2) and arc two aspects of international business.
3) means the sale of goods to a foreign country.
4) represents the ratio between a country’s export prices and its import prices.

5) World Trade Organization came into existence on January 1, 1995, (State True or False)
6) Foreign trade involves payment in foreign currency. (State True or False)

7) Give any one advantage of fixed exchange rate system,

8) Where is the WTO headquarters located?
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