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Note: 1. Solve ANY EIGHT questions from SECTION ‘A’

2. All questions from SECTION ‘B’ are compulsory.

3. All questions carry equal marks.

4. Draw ncat diagram wherever necessary.

SECTION ‘A’
Q.1 Define Management Accounting. Explain its nature, scope and objectives.
.2 Define Financial Statement. Explain in brief nature and limitations of financial statement.
.3 What is meant by Ratio Analysis? Explain its importance.
Q.4  Describe the types of liquidity ralio‘and profitability ratio.
Q.5  Discuss the various elements of cost accounting.
Q.6  Explain the marginal costing. Describe Break Even Analysis.
Q.7  Give the statements :and objectives of cash flow statements.
Q.8  What is Budgetary control? Explain the nature and scope of budgetary control.
Q.9  Explain the types of standard costing and variance analysis.
Q.10 Write short notes on (Any Two):
a) Elements of cost b) Just-in-time (JIT) c) Role of computer in accounting
SECTION ‘B’
Q.11 Fill in the blanks:

1) is a tool of management accounting.

2) is also known as working capital.

3) From the date of of company, it can be considered as legally earning profit.
4) Operating activities are reported on the before financing activities.

5) The is the first financial statement prepared during the accounting cycle.

6) The last in, first out (LIFO) method of valuing material issues is suitable in times of

7) The costing method where fixed factory overhead is added to the inventory,

8) ___is a purchase or sales register, which can be viewed.
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Q.12

State True or False:

b

4
S)

' 6)

7)

8)

Financial accounting data is the data which is already happened and there is no
uncertainty in statement,

Managerial accounting data is used by identifying, recording and analyzing.

The income statement summarizes the assets, liabilities and owners’ equity of a
company at a moment in time.

The current ratio is a measure of liquidity.
The cash flow statement is a part of basic financial statement.
Cost accounting is a branch of management accounting,

Marginal cost is defined as the instantaneous rate of change of total cost at any level
of output.

All products and services are made up of certain inputs whether materials, labour or
overheads.
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